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Issuer Moody's/ S&P
2010 

Population

2000 Per 
Capita 
Income

2000       
Median 
Family 
Income

August 2011 
Unemployment 

Rate
 2010 Equalized 

Valuation Per Capita EQV

FY 11 
Residential AV 
as a % of Total 

AV 

 6/30/11 General 
Obligation 

Bonded Debt 
Outstanding

Bonded Debt 
Per Capita

Cumulative % 
of Principal 

Retired in 10 
Years

7/1/10 Free 
Cash

6/30/10 
Stabilization 

Fund Balance
FY 10 Total 

Fund Balance

FY 10 
Undesignated 
General Fund 

Balance
FY 10 Total 

Revenues

Total Fund 
Balance as a % 

of Revenue

Undesignated and 
Stabilization Fund 
Balance as a % of 

Revenue

FY 11 Excess 
Lower Levy 

Limit Capacity

Cumulative Excess 
Lower Levy Limit 
Capacity for the 

past 10 years

Andover Aa1/AAA 33,201 41,133 104,820 5.7% 7,405,664,700 223,055 79.5% 86,828,019 2,615 76.0% 1,609,854       4,433,141 4,458,198 3,250,042 133,365,479 3.34% 5.76% 70,925 2,153,110

Acton Aaa/AAA 21,924 41,901 108,189 4.8% 3,988,811,200 181,938 87.2% 42,237,230 1,927 64.5% 4,650,574       -                      10,293,296 (1) 6,457,560 (1) 78,677,472 (1) 13.08% 8.21% 293,210 1,022,245

Arlington Aa1/AAA 42,844 34,399 78,741 4.8% 7,388,658,200 172,455 94.0% 56,122,014 1,310 90.8% 770,498          2,546,031 6,315,285 1,171,918 119,130,107 5.30% 3.12% 23,955 315,165

Barnstable NR/AAA 45,193 25,554 54,026 5.9% 14,945,861,000 330,712 88.4% 136,501,604 3,020 79.4% 10,746,572     11,638,017 17,718,451 13,947,168 128,536,305 13.78% 19.91% 97,966 797,910

Bedford Aaa/AAA 13,320 39,212 101,081 6.1% 3,009,721,800 225,955 77.9% 61,983,530 4,653 72.3% 2,394,874       3,403,858 7,110,308 2,217,840 65,528,825 10.85% 8.58% 630,829 10,144,025

Belmont Aaa/NR 24,729 42,485 95,057 5.1% 5,579,451,400 225,624 93.9% 62,526,450 2,528 56.8% 4,019,916       -                      9,990,470 8,133,446 84,797,887 11.78% 9.59% 192,274 1,458,887

Brookline Aaa/NR 58,732 44,327 92,993 4.0% 16,024,896,500 272,848 90.8% 75,955,000 1,293 83.6% 7,105,288       5,398,393 17,922,815 11,883,429 221,305,104 8.10% 7.81% 33,911 197,408

Canton Aa1/AAA 21,561 33,510 82,904 5.9% 4,386,215,300 203,433 76.6% 66,040,695 3,063 76.6% 990,878          3,234,212 10,158,471 1,959,548 72,298,605 14.05% 7.18% 118,466 4,832,681

Chatham Aa2/AAA 6,125 28,594 56,750 4.5% 6,915,743,700 1,129,101 93.0% 36,213,897 5,912 83.0% 814,322          1,760,452 5,064,637 2,353,415 34,040,760 14.88% 12.09% 73,683 2,009,255

Concord Aaa/NR 17,668 51,477 115,839 4.5% 5,562,518,600 314,836 90.6% 80,557,680 4,560 71.8% 8,635,340       3,331,060 20,841,051 9,335,733 84,573,185 24.64% 14.98% 2,039,388 9,131,196

Dover Aaa/AAA 5,589 64,899 157,168 3.8% 2,482,558,300 444,186 97.4% 12,368,800 2,213 88.3% 4,433,983       779,332 6,892,167 4,749,048 29,592,353 23.29% 18.68% 206,504 2,350,702

Duxbury Aa1/AAA 15,059 40,242 106,245 5.2% 3,853,684,100 255,906 96.1% 19,861,565 1,319 87.8% 3,649,573       1,414,693 6,653,698 4,724,985 60,094,281 11.07% 10.22% 722,691 2,642,414

Hingham Aaa/AAA 22,157 41,703 98,598 4.4% 6,257,344,000 282,409 86.4% 65,885,742 2,974 75.8% 8,707,991       -                      7,099,935 (2) 5,546,260 (2) 78,226,398 (2) 9.08% 7.09% 553,725 3,068,739

Economics Finances

TOWN OF ANDOVER, MASSACHUSETTS
Credit Comparison with Massachusetts Aaa/AAA Communities 

Debt

Lexington Aaa/NR 31,394 46,119 111,899 4.9% 8,647,848,600 275,462 87.2% 73,025,180 2,326 83.9% 7,125,000       7,528,148 20,903,768 10,974,725 156,802,523 13.33% 11.80% 57,462 1,279,872

Lincoln NR/AAA 6,362 49,095 87,842 4.1% 2,014,226,600 316,603 96.2% 16,557,064 2,602 71.9% 3,340,722       -                      6,656,780 3,667,864 28,838,769 23.08% 12.72% 12,974 514,235

Marblehead NR/AAA 19,808 46,738 99,892 5.0% 5,580,750,300 281,742 94.7% 37,790,000 1,908 62.1% 4,595,434       -                      9,789,024 4,912,140 67,381,658 14.53% 7.29% 4,179 139,782

Natick Aa1/AAA 33,006 36,358 85,715 4.9% 7,121,910,600 215,776 76.5% 103,491,653 3,136 71.8% 5,899,906       2,880,813 11,786,978 4,478,478 103,353,709 11.40% 7.12% 38,982 351,163

Needham NR/AAA 28,886 44,549 107,570 4.9% 7,730,432,400 267,619 86.9% 91,953,197 3,183 74.7% 3,380,269       3,457,338 14,149,983 6,184,718 115,201,498 12.28% 8.37% 20,251 409,031

Newton Aaa/NR 85,146 45,708 105,289 4.6% 22,520,035,100 264,487 89.5% 221,718,814 2,604 50.7% 8,018,399       15,783,210     19,312,545 10,891,149 311,993,223 6.19% 8.55% 16,898 387,798

Norwell NR/AAA 10,506 37,222 96,771 6.0% 2,614,682,100 248,875 83.7% 22,515,282 2,143 82.5% 1,359,573       2,165,141 7,223,465 2,734,240 42,110,478 17.15% 11.63% 17,985 781,325

Sherborn Aa1/AAA 4,119 58,055 136,211 3.8% 1,209,091,300 293,540 95.4% 9,990,000 2,425 87.9% 1,109,546       514,239 2,815,740 (1) 1,549,398 (1) 21,627,346 (1) 13.02% 9.54% 43,373 804,066

Sudbury Aa1/AAA 17,659 53,285 130,399 5.2% 4,256,033,800 241,012 92.9% 34,180,000 1,936 87.6% 249,418          1,910,113 9,375,050 1,236,002 80,624,767 11.63% 3.90% 20,789 1,123,990

Wayland Aaa/NR 12,994 52,717 113,671 4.5% 3,288,024,700 253,042 94.9% 78,269,366 6,024 57.0% 8,536,596       1,526,907 14,331,315 10,548,522 62,046,850 23.10% 19.46% 20,778 739,382

Wellesley Aaa/AAA 27,982 52,866 134,769 4.3% 10,032,866,400 358,547 88.5% 123,079,506 4,399 64.0% 9,471,751       3,022,255 17,370,611 12,366,774 121,416,899 14.31% 12.67% 30,988 131,573

Weston Aaa/AAA 11,261 79,640 181,041 3.8% 5,797,438,800 514,825 95.4% 67,690,004 6,011 78.3% 4,255,473       -                      9,494,380 5,116,476 73,233,244 12.96% 6.99% 2,930,716 11,963,247

Winchester Aaa/AAA 21,374 50,414 110,226 5.0% 5,775,099,500 270,193 94.5% 79,326,273 3,711 67.3% 5,761,181       8,190,784 11,619,011 7,398,799 82,585,138 14.07% 18.88% 42,921 349,679

Andover's Rank out of 26 5 18 14 22 7 22 4 21 14 13 20 6 25 19 4 26 24 12 8

(1) Extracted from fiscal 2010 draft financial statements.
(2) Extracted from fiscal 2009 audited financial statements.
(3) Comparison excludes Boston and Cambridge.
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Andover vs. MA AAA Rated Communities
General Obligation Bonded Debt Outstanding

as of June 30, 2011
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Andover vs. MA AAA Rated Communities
FY 10 Undesignated General Fund Balance

*Hingham's Total Fund Balance, Undesignated Fund Balance and Revenues are from fiscal 2009.
*Acton and Sherborn's Total Fund Balance, Undesignated Fund Balance and Revenues are from draft fiscal 2010 financial statements.
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*Hingham's Total Fund Balance, Undesignated Fund Balance and Revenues are from fiscal 2009.
*Acton and Sherborn's Total Fund Balance, Undesignated Fund Balance and Revenues are from draft fiscal 2010 financial statements.
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Cumulative Excess Lower Levy Limit Capacity for the past 10 years
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